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III. BUDGET:   
 
The cost of the annual audit for the year ending June 30, 2017 was $70,500.  This is a General Fund 
expenditure. 
 
IV. GOALS, OBJECTIVES AND MEASURES: 
 
Meet required timeline for annual audit report review by the Board.   
 
V. MAJOR INITIATIVES: 

 
Use findings and recommendations as a guide to ensure continuous improvement.   

 
VI. RESULTS: 
 
Work towards the preparation of the annual audit will continue throughout the year.  The initial audit 
starts in the spring of each year. 
 
VII. LESSONS LEARNED/NEXT STEPS: 
 

�x Continue working with external auditors to review processes and procedures. 
�x Ensure recommendations and corrective actions are implemented. 
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