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Refinance Opportunity
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• 2011 Refunding Bonds
• 2012 Refunding Bonds
• 2013 Series A (Measures Q and R)
•
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Refunding of 
2011 GO 

Refunding 
Bonds

Refunding of 
2012 GO 



Comments on Refinance

• Estimated All-In Combined TIC of 2.64%
– Federally taxable interest rate

ØTax Reform Act of 2017 eliminated tax-
exempt advance refundings

• Estimated



Summary of Legal Documents
to be Considered by Resolution



Anticipated Schedule for Moving Forward –
Combined with Measure R Issuance

Sept 5

• Board considers resolution authorizing the issuance 
of bonds and Preliminary Official Statement (action 
item)

Oct 22
• Bond Sale

Nov 7
• Bond Closing (money in the bank)
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