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that may be pledged to the payment of the note or notes; any note issued pursuant to this 
article shall be a general obligation of the local agency; note or notes shall not exceed 85 
percent of the estimated amount of uncollected taxes, income, revenue, cash receipts and 
other moneys.  

• Education Code Section 42133 which states “a school district that has a qualified or negative 
certification in any fiscal year may not issue, in that fiscal year or in the next succeeding 
fiscal year, certificates of participation, tax anticipation notes, revenue bonds, or any other 
debt instruments that do not require the approval of the voters of the district, nor may the 
district cause an information report regarding the debt instrument to be submitted 
pursuant to subdivision (e) of Section 149 of Title 26 of the United States Code,  unless the 
county superintendent of schools determines pursuant to criteria established by the 
Superintendent of Public Instruction, that the district’s repayment of that indebtedness is 
probable.” 

 
III. BUDGET: 
 
The District anticipates issuing $26 million in notes coming due in September, 2014.  The cost of 
issuance including the underwriter’s discount is estimated to be $270,000.  An estimated amount of 
premium that will be generated is $160,000 (assumes 2% coupon at .25% yield).  The estimated net 
cost to the District is $110,000, including interest and costs of issuance.  These funds are included in 
the district’s budget.  The actual yield, discount and interest cost are dependent on market conditions 
at the time of sale and the District’s credit rating. 
 
IV. GOALS, OBJECTIVES AND MEASURES: 
 
Generate cash through a Tax Revenue Anticipation Note in order to maintain a positive cash flow at 
June 30, 2014.    Throughout the discussion of the district’s financial plan, staff along with the district’s 
financial advisor from Capitol Public Finance Group, have closely monitored cash and the potential of 
issuing a TRAN has been discussed with the Board in previous Board meetings.   
   
 
V. MAJOR INITIATIVES: 

 
• Maintain positive cash flow through June 30, 2014 until dry-period financing through the 

County Treasurer is available. 
• 
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VI. RESULTS: 
 
The successful marketing of the TRAN will address the potential impact of a negative cash flow at June 
30, 2014.  This is another step in addressing the district’s short- and long-term financial plan.   
 
VII. LESSONS LEARNED/NEXT STEPS: 
 

• The attached documents are presented to the Board as an action item. 
• 
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BOARD OF EDUCATION
OF THE

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT

RESOLUTION NO. 2788

RESOLUTION PROVIDING FOR THE BORROWING OF FUNDS IN AN 
AMOUNT NOT TO EXCEED THIRTY-FIVE MILLION DOLLARS FOR 
FISCAL YEAR 2013-14 AND THE ISSUANCE AND SALE OF THE 
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 2013-14 TAX AND 
REVENUE ANTICIPATION NOTES THEREFOR; APPROVING THE FORMS 
OF A NOTE PURCHASE AGREEMENT, AN OFFICIAL NOTICE OF SALE, 
A PAYING AGENT AGREEMENT, A CONTINUING DISCLOSURE 
CERTIFICATE AND AN OFFICIAL STATEMENT FOR SAID NOTES; 
REQUESTING THE COUNTY DIRECTOR OF FINANCE TO ACT AS 
PAYING AGENT FOR THE NOTES; AND AUTHORIZING OTHER 
ACTIONS IN CONNECTION THEREWITH

WHEREAS, pursuant to Sections 53850 to 53858, both inclusive, of the 
California Government Code, being Article 7.6, Chapter 4, Part 1, Division 2, Title 5 thereof (the 
“Law”), the Board of Education (the “Board”) of the Sacramento City Unified School District 
(the “District”) has found and determined that the sum of not to exceed $35,000,000 is needed by 
the District in Fiscal Year 2013-14 to satisfy obligations of the District payable from the General 
Fund of the District during Fiscal Year 2013-14 before the receipt of taxes, income, revenue,
cash receipts and other moneys of the District to be received for or to accrue to the General Fund 
of the District in Fiscal Year 2013-14 that will be available for such purpose, and that it is 
necessary that such sum be borrowed for such purpose by the issuance of temporary notes 
therefor in anticipation of such receipt; and
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determined at the time of sale thereof and set forth in Note Purchase Agreement or the Certificate 
of Award.  The Notes shall bear interest commencing on the date thereof, computed on the basis 
of a 360-day year consisting of twelve 30-day months, at the rate determined at the time of sale 
thereof and set forth in the Note Purchase Agreement.  The principal of and interest on the Notes 
shall be payable in lawful money of the United States of America to the registered owners of the 
Notes, as shown on the registration books required to be maintained by the Director of Finance of 
the County, in Sacramento, California (the “Director 
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purpose, the Director of Finance shall, under such reasonable regulations as he may prescribe, 
register or transfer the Notes on such books as hereinabove provided.

(g) If any Note shall become mutilated, the District shall execute, and the 
Director of Finance shall thereupon authenticate and deliver, a new Note of like tenor bearing a 
different number in exchange and substitution for the Note so mutilated, but only upon surrender 
to the Director of Finance of the Note so mutilated, and if any Note shall be lost, destroyed or 
stolen, evidence of the ownership thereof, and of such loss, destruction or theft, may be 
submitted to the District and the Director of Finance, and if such evidence is 
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the Notes is hereby authorized and directed to deliver copies of such Official Statement in final 
form to all subsequent purchasers of the Notes.

Section 12.  Continuing Disclosure Certificate.  The Continuing 
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Section 16.  Effective Date.  This resolution shall take effect from and 
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FOR VALUE RECEIVED, the Sacramento City Unified School District (the 
“District”), located in the County of Sacramento, California (the “County”), hereby promises to 
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IN WITNESS WHEREOF, the District has caused this 2013-14 Tax and Revenue 
Anticipation Note to be executed by the President of the Board of the District by manual or 
facsimile signature, and countersigned by its Clerk or Secretary by manual or facsimile signature, 
all as of the Note Date specified above.

SACRAMENTO CITY UNIFIED SCHOOL 
DISTRICT

By
President of the Board of Education                          

       of the Sacramento City Unified School District

Countersigned:

Clerk  of the Board of Education of
the Sacramento City Unified School District

DTC LEGEND

Unless this note is presented by an authorized representative of The Depository 
Trust Company, a New York corporation (“DTC”), to Issuer or its agent for registration of 
transfer, exchange, or payment, and any note issued is registered in the name of Cede & Co. or in 
such other name as is requested by an authorized representative of DTC (and any payment is 
made to Cede & Co. or to such other entity as is requested by an authorized representative of 
DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner 
hereof, Cede & Co., has an interest herein.
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Note is one of the Notes described in the within-mentioned Resolution, ̀ � Π Ό
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ASSIGNMENT

For value received the undersigned do(es) hereby sell, assign and transfer unto 
_____________________ the within-mentioned registered note and hereby irrevocably 
constitute(s) and appoint(s) ____________________ attorney, to transfer the same on the books 
of the Paying Agent/Registrar and Transfer Agent with full power of substitution in the premises.

________________________
Taxpayer I.D. Number

_________________________________________
NOTE:  The signature(s) on this Assignment must 
correspond with the name(s) as written on the face 
of the within Registered Note in every particular, 
without alteration or enlargement or any change 
whatsoever.

Dated: __________________ 

Signature Guarantee:
Notice:  Signature must be guaranteed by 
an eligible guarantor institution.
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OFFICIAL NOTICE OF SALE

$_________*

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
(County of Sacramento, State of California)

2013-14 Tax and Revenue Anticipation Notes
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SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
2013-14 TAX AND REVENUE ANTICIPATION NOTES

PAYING AGENT AGREEMENT

This Paying Agent Agreement (the “Agreement”), executed and entered into as of 
April 1, 2014, by and between the Sacramento City Unified School District (the “District”) and 
the County of Sacramento (the “County”);

W I T N E S S E T H:

WHEREAS, the District, by its Resolution No. ____ (the “Notes Resolution”) adopted by 
the Board of Education of the District on April 3, 2014, has authorized the issuance of the 
District’s 2013-14 Tax and Revenue Anticipation Notes (the “Notes) in an aggregate principal 
amount of $__________; and

WHEREAS, the County, by Resolution No. 2014-_____ adopted by the Board of 
Supervisors of the County on April 22, 2014, has appointed the Director of Finance of the 
County (the “Director of Finance”) to act as paying agent, registrar and transfer agent for the 
Notes, and the Director of Finance desires to accept such appointment; and

WHEREAS, the Board of Supervisors of the County and the Board of Education of the 
District have each authorized the execution and delivery of this Agreement with respect to the 
Notes;

NOW THEREFORE, the District and the County agree as follows:

1. The Director of Finance will act as Paying Agent, Registrar and Transfer Agent 
(collectively referred to as the “Paying Agent”) with respect to the Notes pursuant to the Notes 
Resolution.  The Director of Finance will provide the District with the following services:

a. Maintain records as to the identity of the registered owners of all the Notes;

b. Effect transfers of registered ownership of Notes upon surrender of Notes to 
the County accompanied by such instruments of transfer and other documents
as may be required;  

c. Cancel all Notes surrendered to the County for transfer or payment and 
dispose of such cancelled Notes at the written direction of the District;;  and

d. If the District notifies the Director of Finance of the loss, destruction or theft
of any of the Notes, the Director of Finance will place a stop transfer order 
against such Notes and will take instructions from the District with respect to 
the issuance of any replacement Notes; provided, however, that the Director 
of Finance may rely and shall be protected in acting upon any resolution, 
certificate, statement, instrument, opinion, report, notice, request, direction, 
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The Director of Finance shall not be bound to make any investigation into the facts or matters 
stated in any resolution, certificate, statement, instrument, opinion, report, notice, request, 
direction, consent, order, note, coupon or other paper or document, but in his/her discretion may 
make such further inquiry or investigation into such facts or matters as he/she may see fit.   If the 
Director of Finance shall determine to make such further inquiry or investigation, he/she shall be 
entitled to examine the books and records of the District, personally or by agent or attorney.

8. The District shall reimburse the County for all actual costs incurred by County 
staff in connection with the Director of Finance’s appointment as Paying Agent hereunder and 
for all County advances and expenditures, including, but not limited to advances to and fees and 
expenses of independent accountants or counsel employed by the Director of Finance in the 
exercise and performance of his/her powers and duties hereunder. The District shall indemnify, 
defend and save the County and its agents and employees harmless against losses, costs, 
expenses and liabilities, including fees and expenses of County attorneys which may incurred in 
the exercise and performance of the Director of Finance’s powers and duties hereunder.

9. This Agreement shall remain in effect until the payment of all of the Notes and all 
funds are disbursed or until this Agreement is amended or terminated; provided, that this 
Agreement may be terminated by written notice of either party to the other.

10. If, at any time, the County shall determine to terminate this Agreement, then the 
Director of Finance shall, in his/her sole discretion, immediately appoint a successor paying 
agent to act as Paying Agent for the District with respect to the Notes; provided that, if an 
immediate successor cannot be found, then the replacement or resignation of the Director of 
Finance hereunder shall not take effect until such successor paying agent is able to assume the 
duties of Paying Agent under the Notes Resolution.

11. This Agreement may be executed in any number of counterparts, each of which 
shall be an original and all of which shall constitute one and the same instrument.
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IN WITNESS WHEREOF, the parties hereto hereby execute this Paying Agent 
Agreement as of the date first above written.

SACRAMENTO CITY UNIFIED SCHOOL 
DISTRICT

By  
Chief Business Officer

COUNTY OF SACRAMENTO

By  
Director of Finance

APPROVED AS TO FORM:

By_________________________
                County Counsel
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In the opinion of Orrick, Herrington & Sutcliffe LLP, Bond Counsel to the Sacramento City Unified School 
District, based upon an analysis of existing laws, regulations, rulings and court decisions, and assuming, among 
other matters, the accuracy of certain representations and compliance with certain covenants, interest on the Notes 
is excluded from gross income for federal income tax purposes under Section 103 of the Internal Revenue Code of 
1986 and is exempt from State of California personal income taxes.  The amount treated as interest on the Notes and 
excluded from gross income may depend upon the taxpayer’s election under Internal Revenue Notice 94-84.  In the 
further opinion of Bond Counsel, interest on the Notes is not a specific preference item for purposes of the federal 
individual or corporate alternative minimum taxes, although Bond Counsel observes that such interest is included in 
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Typical Total Tax Rate (3-005)
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Tax Collections and Delinquencies

7 +C?))G %=+"&=C"*+ +?#&1 )F "?1 K^ C)Q$"EU=%1 



IJ

4)Q$"E@  B?1 b)#&% )F !QR1&P=+)&+ D#E #G+)S #F"1& ?)G%=$> # RQTG=C ?1#&=$> )$ "?1 D#""1&S %=+C)$"=$Q1 "?1 B11"1& 
(G#$ U="? &1+R1C" ") #$E "#O G1PE=$> #>1$CE )& #++1++D1$" G1PE=$> #>1$CE =$ "?1 4)Q$"E =F "?1 &#"1 )F +1CQ&1% "#O 
%1G=$dQ1$CE =$ "?#" #>1$CE =$ #$E E1#& 1OC11%+ L^ )F "?1 ")"#G )F #GG "#O1+ #$% #++1++D1$"+ G1P=1% )$ "?1 +1CQ&1% &)GG 
=$ "?#" #>1$CE@  

B?1 F)GG)U=$> "#TG1 +?)U+ # &1C1$" ?=+")&E )F &1#G R&)R1&"E "#O C)GG1C"=)$+ #$% %1G=$dQ1$C=1+ =$ "?1 H=+"&=C"@

Sacramento City Unified School District
Secured Tax Charges0KA

Fiscal Years 2005-06 through 2012-13

V=+C#G Z1#& !1CQ&1% B#O 4?#&>10KA
7D)Q$" H1G=$dQ1$"

#+ )F iQ$1 LJ
(1&C1$" H1G=$dQ1$"

#+ )F iQ$1 LJ

IJJjMJo ]ILSojpSKIj ]NfjSflL I@KJ^
IJJoMJp IJSJoLSjfl pKISLIK L@jj
IJJpMJl IISNffSfLp lffSpNN N@JJ
IJJlMJf INSjLlSllN poKSpjN L@KJ
IJJfMKJ IISjlLSINo jpISoKj I@jN
IJKJMKK INSJIKSpIo oJKSJpN I@jJ
IJKKMKI INSNoJSKoI NKISIjI K@po
IJKIMKL ILSjoNSLfN LNISJlN K@Nj

......................
0KA  H1T" +1&P=C1 G1PE )$GE@
Source,  4#G=F)&$=# 2Q$=C=R#G !"#"=+"=C+S 3$C@

Dissolution of Redevelopment Agencies. :$%1& 4#G=F)&$=# G#US # C="E )& C)Q$"E C)QG%S #$% %=%S R&=)& ") 
4#G=F)&$=# G1>=+G#"=)$ %=++)GP=$> &1%1P1G)RD1$" #>1$C=1+ #+ %1+C&=T1% T1G)US C&1#"1 # &1%1P1G)RD1$" #>1$CE =$ 
"1&&=")&E U="?=$ )$1 )& D)&1 +C?))G %=+"&=C"+@ 4)DD1$C=$> V1T&Q#&E KS IJKIS R&)R1&"E "#O1+ "?#" U)QG% ?#P1 T11$ 
#GG)C#"1% ") 1#C? &1%1P1G)RD1$" #>1$CE =F "?1 #>1$C=1+ ?#% $)" T11$ %=++)GP1% U=GG =$+"1#% T1 %1R)+="1% =$ # 
-&1%1P1G)RD1$" R&)R1&"E "#O "&Q+" FQ$%/ ") T1 #RRG=1% ") R#++M"?&)Q>? R#ED1$"+ "?#" U)QG% ?#P1 T11$ )U1% TE "?1 
R&=)& &1%1P1G)RD1$" #>1$CES ") "?1 R&=)& &1%1P1G)RD1$" #>1$CE*+ )TG=>#"=)$+ #$% #%D=$=+"&#"=P1 C)+"+S #$% "?1 
&1D#=$%1& ") T1 %=+"&=TQ"1% ") +C?))G+ #$% )"?1& G)C#G "#O=$> #>1$C=1+@ B?1 H=+"&=C" %)1+ $)" #$"=C=R#"1 "?1 
%=++)GQ"=)$ )F &1%1P1G)RD1$" #>1$C=1+ ") ?#P1 #$E +=>$=F=C#$" 1FF1C" )$ ="+ ")"#G >1$1&#G &1P1$Q1+@ !11 -!"#"1 
VQ$%=$> )F 5%QC#"=)$k !"#"1 bQ%>1" (&)C1++sH=++)GQ"=)$ )F <1%1P1G)RD1$" 7>1$C=1+/ ?1&1=$@

Significant Accounting Policies and Audited Financial Reports

B?1 !"#"1 H1R#&"D1$" )F 5%QC#"=)$ =DR)+1+ TE G#U Q$=F)&D F=$#$C=#G &1R)&"=$> #$% TQ%>1"=$> &1dQ=&1D1$"+ 
F)& gMKI +C?))G %=+"&=C"+@  V=$#$C=#G "&#$+#C"=)$+ #&1 #CC)Q$"1% F)& =$ #CC)&%#$C1 U="? "?1 H1R#&"D1$" )F 5%QC#"=)$*+ 
California School Accounting Manual.  B?=+ D#$Q#GS #CC)&%=$> ") !1C"=)$ NKJKJ )F "?1 4#G=F)&$=# 5%QC#"=)$ 4)%1S 
=+ ") T1 F)GG)U1% TE #GG 4#G=F)&$=# +C?))G %=+"&=C"+S =$CGQ%=$> "?1 H=+"&=C"@  !=>$=F=C#$" #CC)Q$"=$> R)G=C=1+ F)GG)U1% 
TE "?1 H=+"&=C" #&1 1ORG#=$1% =$ 8)"1 K ") "?1 H=+"&=C"*+ #Q%="1% F=$#$C=#G +"#"1D1$"+ F)& "?1 F=+C#G E1#& 1$%1% iQ$1 LJS 
IJKLS U?=C? #&1 =$CGQ%1% #+ 7((58H3q 4@  3$%1R1$%1$"GE #Q%="1% F=$#$C=#G &1R)&"+ #&1 R&1R#&1% #$$Q#GGE =$ 
C)$F)&D="E U="? >1$1&#GGE #CC1R"1% #CC)Q$"=$> R&=$C=RG1+ F)& 1%QC#"=)$#G =$+"="Q"=)$+@  B?1 #$$Q#G #Q%=" &1R)&" =+ 
>1$1&#GGE #P#=G#TG1 #T)Q" +=O D)$"?+ #F"1& "?1 iQ$1 LJ CG)+1 )F 1#C? F=+C#G E1#&@

B?1 F)GG)U=$> "#TG1+ C)$"#=$ H=+"&=C" >1$1&#G FQ$% %#"# #T+"&#C"1% F&)D F=$#$C=#G +"#"1D1$"+ R&1R#&1% TE "?1 
H=+"&=C"*+ =$%1R1$%1$" #Q%=")& 4&)U1 W)&U#"? 66(S 41&"=F=1% (QTG=C 7CC)Q$"#$"+ ' 4)$+QG"#$"+S !#C&#D1$")S 
4#G=F)&$=#S F)& F=+C#G E1#& IJJfMKJ "?&)Q>? F=+C#G E1#& IJKIMKLS #$% C1&"#=$ Q$#Q%="1% F=$#$C=#G =$F)&D#"=)$ R&)P=%1% 
TE "?1 H=+"&=C" F)& F=+C#G E1#& IJKLMKN@  B?1 H=+"&=C"*+ #Q%=")& ?#+ $)" T11$ &1dQ1+"1% ") C)$+1$" ") "?1 Q+1 )& ") "?1 
=$CGQ+=)$ )F ="+ &1R)&" =$ "?=+ 9FF=C=#G !"#"1D1$"S #$% =" ?#+ $1="?1& #Q%="1% $)& &1P=1U1% "?=+ 9FF=C=#G !"#"1D1$"@  B?1 
H=+"&=C" =+ &1dQ=&1% TE G#U ") #%)R" ="+ F=$#$C=#G +"#"1D1$"+ #F"1& # RQTG=C D11"=$> ") T1 C)$%QC"1% $) G#"1& "?#$ 
i#$Q#&E LK F)GG)U=$> "?1 CG)+1 )F 1#C? F=+C#G E1#&@







IL

H=+"&=C"*+ $11% ") C)$"&)G 1OR1$%="Q&1+ Q$"=G )$>)=$> &1P1$Q1+ &1T)Q$%@ B?1 H=+"&=C" #G+) #$"=C=R#"1+ "?#" "?1 R#++#>1 
)F "?1 64VV U=GG R&)P=%1 #%%="=)$#G &1P1$Q1+ )$ # >)=$>MF)&U#&% T#+=+@ W)U1P1&S "?1 64VV =DRG1D1$"=$> +"#"Q"1+ 
%) $)" F)&C1 "?1 G1>=+G#"Q&1 ") FQ$% "?1 64VV =$C&1#+1+ E1#&M)P1&ME1#&@ B?1 64VV R&)X1C"+ &1P1$Q1 =$C&1#+1+ )F 
#RR&)O=D#"1GE KI^ R1& E1#&S TQ" %Q1 ") "?1 +"#"Q")&E Q$C1&"#=$"E +Q&&)Q$%=$> "?1+1 =$C&1#+1+S "?1 H=+"&=C" ?#+ 
#$"=C=R#"1% =$C&1#+1+ )F )$GE N@j^ F)& RQ&R)+1+ )F G)$>M&#$>1 RG#$$=$>@  3$ +R&=$> )F IJKLS "?1 !#C&#D1$") 4)Q$"E 
9FF=C1 )F 5%QC#"=)$S #+ R#&" )F "?1=& &1P=1U )F "?1 H=+"&=C"*+ TQ%>1"S >#P1 "?1 H=+"&=C" %=&1C"=)$ ") =$CGQ%1 =$ ="+ IJKIM
KL B?=&% (1&=)% 3$"1&=D <1R)&" # TQ%>1" F)& V=+C#G Z1#& IJKNMKj "?#" 1G=D=$#"1% %1F=C=" +R1$%=$> #$% =$ U?=C? #GG 
1OR1$%="Q&1+ U1&1 FQ$%1% U="? )$>)=$> &1P1$Q1+@ B?1 H=+"&=C" R&)P=%1% R&1G=D=$#&E DQG"=ME1#& F)&1C#+"+ ") "?1 
4)Q$"E 9FF=C1 )F 5%QC#"=)$ #+ &1dQ1+"1%@ B?1 R&)X1C"=)$ R&)P=%1% ") "?1 !#C&#D1$") 4)Q$"E 9FF=C1 )F 5%QC#"=)$ =+ 
$)" "?1 H=+"&=C"*+ V=+C#G ̾ + V=+Kj 

H= & - Ò + # > &

U 1 + C # G  ̾ ľKL KL KL 



IN

Employment

B?1 G#&>1+" R#&" )F 1#C? +C?))G %=+"&=C"*+ >1$1&#G FQ$% TQ%>1" =+ Q+1% ") R#E +#G#&=1+ #$% T1$1F="+ )F 
C1&"=F=C#"1% 0C&1%1$"=#G1% "1#C?=$>A #$% CG#++=F=1% 0$)$M=$+"&QC"=)$#GA 1DRG)E11+@  4?#$>1+ =$ +#G#&E #$% T1$1F=" 
1OR1$%="Q&1+ F&)D E1#& ") E1#& #&1 >1$1&#GGE T#+1% )$ C?#$>1+ =$ +"#FF=$> G1P1G+S $1>)"=#"1% +#G#&E =$C&1#+1+S #$% "?1 
)P1&#GG C)+" )F 1DRG)E11 T1$1F="+@

3$ ="+ bQ%>1"S "?1 H=+"&=C" 1+"=D#"1+ "?#" =" U=GG 1OR1$% #RR&)O=D#"1GE ]LLL@J D=GG=)$ =$ +#G#&=1+ #$% 
T1$1F="+S )& #RR&)O=D#"1GE lJ@p^ )F ="+ >1$1&#G FQ$% 1OR1$%="Q&1+ =$ F=+C#G E1#& IJKLMKN@  B?=+ #D)Q$" &1R&1+1$"+ #$ 
=$C&1#+1 )F #RR&)O=D#"1GE o@l^ F&)D "?1 ]LKJ@j D=GG=)$ "?1 H=+"&=C" 1OR1$%1% =$ F=+C#G E1#& IJKIMKL@

Labor Relations. 7+ )F i#$Q#&E LKS IJKNS "?1 H=+"&=C" 1DRG)E1% #RR&)O=D#"1GE LSINf 1DRG)E11+S U?=C? 
=$CGQ%1 KSfoj C1&"=F=C#"1% 0C&1%1$"=#G1% "1#C?=$>A 1DRG)E11+S KSKKl CG#++=F=1% 0$)$=$+"&QC"=)$#GA 1DRG)E11+ #$% Koo 
+QR1&P=+)&Er)"?1& R1&+)$$1G@  41&"=F=C#"1% #$% CG#++=F=1% 1DRG)E11+ #&1 &1R&1+1$"1% F)& C)GG1C"=P1 T#&>#=$=$> 
RQ&R)+1+ #+ +?)U$ T1G)U,
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Sacramento City Unified School District 
Employer Contribution to CalPERS

Fiscal Years 2010-11 through 2013-14
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Exhibit I

Sacramento City Unified School District
General Fund Cash Flow

Fiscal Year 2013-14
[TO BE UPDATED]
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Capital Lease
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Absence of Material Litigation
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APPENDIX A

PROPOSED FORM OF OPINION OF BOND COUNSEL
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APPENDIX B

FINANCIAL STATEMENTS OF THE DISTRICT FOR THE
FISCAL YEAR ENDED JUNE 30, 2013
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APPENDIX C

FORM OF CONTINUING DISCLOSURE CERTIFICATE

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
(SACRAMENTO COUNTY, CALIFORNIA)

2013-14 TAX AND REVENUE ANTICIPATION NOTES
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APPENDIX D

COUNTY OF SACRAMENTO
ANNUAL INVESTMENT POLICY AND POOLED INVESTMENT FUND REPORT

In #CC)&%#$C1 with Education Code Section 41001, substantially all District operating funds are required 
to be held by the Director of Finance of the County (the “Director of Finance”).  The following information has 
been provided by the Director of Finance.  The District has not independently verified this information and takes no 
responsibility for the accuracy or completeness thereof.  Further information may be obtained from the Director of 
Finance.
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SECTION 3. Reporting of Significant Events. 

(a) The District shall give, or cause to be given, notice of the occurrence of 
any of the following events with respect to the Notes in a timely manner not later than ten 
business days after the occurrence of the event:

1. Principal and interest payment delinquencies;

2. Unscheduled draws on debt service reserves reflecting financial 
difficulties;

3. Unscheduled draws on credit enhancements reflecting financial 
difficulties;

4. Substitution of credit or liquidity providers, or their failure to perform;

5. Issuance by the Internal Revenue Service of proposed or final 
determination of taxability or of a Notice of Proposed Issue (IRS Form 
5701 TEB);

6. Tender offers;

7. Defeasances; 

8. Rating changes; or

9. Bankruptcy, insolvency, receivership or similar event of the obligated 
person.

Note: for the purposes of the event identified in subparagraph (9), the event is 
considered to occur when any of the following occur:  the appointment of a 
receiver, fiscal agent or similar officer for an obligated person in a proceeding 
under the U.S. Bankruptcy Code or in any 
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respect to the tax status of the Notes or other material events affecting the 
tax status of the Notes;

2. Modifications to rights of Note holders;

3. Optional, unscheduled or contingent Note calls;

4. Release, substitution, or sale of property securing repayment of the Notes;

5. Non-payment related defaults;

6. The consummation of a merger, consolidation, or acquisition involving an 
obligated person or the sale of all or substantially all of the assets of the 
obligated person, other than in the ordinary course of business, the entry 
into a definitive agreement to undertake such an action or the termination 
of a definitive agreement relating to any such actions, other than pursuant 
to its terms; or

7. Appointment of a successor or additional trustee or the change of name of 
a trustee.

(c) Whenever the District obtains knowledge of the occurrence of a Listed 
Event described in Section 3(b), the District shall determine if such event would be material 
under applicable federal securities laws.

(d) If the District learns of the occurrence of a Listed Event described in 
Section 3(a), or determines that knowledge of a Listed Event described in Section 3(b) would be 
material under applicable federal securities laws, the District shall within ten business days of 
occurrence file a notice of such occurrence with the MSRB.  Notwithstanding the foregoing, 
notice of the Listed Event described in subsections (a)(7) or (b)(3) need not be given under this 
subsection any earlier than the notice (if any) of the underlying event is given to Holders of 
affected Notes pursuant to the Resolution.

SECTION 4.    Format for Filings with MSRB.  Any report or filing with the MSRB 
pursuant to this Disclosure Certificate must be submitted in electronic format, accompanied by 
such identifying information as is prescribed by the MSRB.

SECTION 5. Termination of Reporting Obligation.  The District’s obligations under this 
Disclosure Certificate shall terminate upon the legal defeasance, prior ͚b to pfy k n o w l
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