
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
BOARD OF EDUCATION 

 
Agenda Item 10.2 

Meeting Date:  June 2, 2016 
 
Subject:  Approve Resolution No. 2892:  Material Revision of the Charter for 

Bowling Green Charter School 
 

 Information Item Only 
 Approval on Consent Agenda 
 Conference (for discussion only) 
 Conference/First Reading  (Action Anticipated: ______________)  
 Conference/Action 
 Action 
 Public Hearing 

 
Department:  Office of Strategy and Innovation 
 
Recommendation:  To conduct Public Hearing to consider the level of support for the 
material revision of the charter for Bowling Green Charter School, and to conference 
and take action to approve the material revision. 
 
Background/Rationale:  Bowling Green Charter School is a Sacramento City Unified 
School District authorized dependent charter school. The charter school is comprised of 
two distinct small learning communities: Chacon Language and Science Academy and 
Ken McCoy Academy for Excellence.  Both small learning communities operate under 
one charter and have their own administrator, governance structure, budget, and 
educational program. The current charter is due to expire on June 30, 2018. Based on 
the concerns regarding the current charter as outlined in the letter dated August 7, 2015 
by the previous Charter Oversight Coordinator, the material revision will remedy the 
issues to be corrected. The Governing Board will hold a Public Hearing in accordance 
with Education Code Section 47607 (a) (2) on June 2, 2016 as well as a presentation by 
Jack L. Kraemer, Charter Oversight Coordinator, on the material revision of the charter 
for Bowling Green Charter School for Board Action. 
 
Financial Considerations:  None 
 
LCAP Goal(s):  Family and Community Engagement 
 
Documents Attached:   
1. Executive Summary   
2. Public Hearing Notice 
3. Midterm Review: Bowling Green Charter School Responses 
4. Amendment 1 
5. Resolution   
6. Charter Petition 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Estimated Time of Presentation: 5 minutes 
Submitted by:  Jack L. Kraemer, Charter Oversight, Coordinator 
Approved by:  Al Rogers, Ed. D., Chief Strategy Officer  

Page 2 of 2 





Board of Education Executive Summary  
Office of Strategy and Innovation 
Approve Resolution No. 2892: Material Revision of the Charter for Bowling 
Green Charter School  
  
 

Based on the concerns regarding the current charter as outlined in the letter dated August 7, 
2015 by the previous Charter Oversight Coordinator, the material revisions will remedy the 
issues to be corrected. 
 
III.   BUDGET  
None 
 
IV.   GOALS, OBJECTIVES, AND MEASURES  
Not Applicable. 
 
V.   MAJOR INITIATIVES  
Not Applicable. 
 
VI.   RESULTS  
 
The material revision of the charter meets statutory requirements, and Charter Oversight 
Coordinator recommends that the material revision of the charter for Bowling Green Charter 
School be approved. 
 
VII.   LESSONS LEARNED / NEXT STEPS  
 
Next Steps: 
As the charter authorizer, District will provide continued oversight. 
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Sacramento City Unified School District 
Bowling Green Charter School 

 
 

NOTICE OF PUBLIC HEARING 
 
 

The Sacramento City Unified School District hereby gives notice that a  
Public Hearing will be held as follows: 

 
Topic of Hearing: 

 
 

Public Hearing on the Material Revision of the Charter for Bowling Green Charter School 
 

Copies of this program may be inspected at: 
 

Serna Educational Center 
5735 47th Avenue 

Sacramento, CA 95824 
 

The Sacramento City Unified School District Governing Board will hold a public hearing in 
accordance with Education Code section 47607 (b) to consider the level of support for the 

material revision of the charter for Bowling Green Charter School.  
 

______________________________________________________________________________ 
 
 

HEARING DATE:  Thursday, June 2, 2016 
 
TIME:  6:30 p.m. 
 
LOCATION:  Serna Educational Center 
                       5735 47th Avenue 
                       Sacramento, CA 95824 
 
 
FOR ADDITIONAL INFORMATION CONTACT:  Jack L. Kraemer at jack-kraemer@scusd.edu or 
(916) 643-9079. 

  
 





Midterm Review of Bowling Green’s Charter: August 7, 2015 – Bowling Green Charter School’s Responses 
 

Collective Bargaining Agreements: 

District Concerns Bowling Green Responses 
 
 The predominant issue concerns the school site 
(Steering Committee and Joint Leadership 
Committee) hiring, evaluating, and recommending 
for release of school administrators who are 
members of UPE.  
 

 
a) The Charter provides that the selection of a 

new administrator will come from the JLC’s 
recommendation to the Board of Education. 
(pg. 19.) Under AR 4311, it is the 
Superintendent’s job to ultimately make the 
recommendation to the Board.  

 
 

b) Evaluation of the administrator resulting in 
a vote of confidence (pg. 19-20) conflicts 
with UPE CBA Article 5, which sets out the 
process for evaluation of administrators by 
the District. The vote of confidence requires 
a 2/3 vote that the administrator is 
adequately performing in order to continue 
in the position. (pg. 20.) This clearly 
conflicts with the UPE CBA. This is an 
issue as the Charter’s processes ultimately 
lead to a report of the no confidence vote 
from the School’s JLC to the Board of 
Education – again counter to the typical 
processes followed by the District and the 
UPE CBA. This process described in the 
charter makes for a difficult and potentially 
contentious process between Bowling 
Green, the District, and UPE 

 

 
a) The Procedures for Selecting a New 

Administrator (page 19) will be revised as 
follows: 
 

Tier I: The responsible segment administrator will establish a 
Tier I school site interview panel, consisting of representatives 
from site / central administration, teachers, classified 
employees, parents, and the community. The panel will 
recommend at least four candidates if available to move 
forward to the next level. 
 
Tier II: The responsible segment administrator will coordinate 
the Tier II site Steering Committee interview panel consisting 
of the Steering Committee members of the impacted SLC and 
the administrator for the other SLC. The panel will 
recommend at least three candidates if available to move 
forward to the next level. Steering reserves the right to restrain 
from moving any candidates forward if they feel none meet 
the needs of the school. 
 
Tier III: The Superintendent completes a final review of the 
candidates for recommendation to the Board of Education. 
The Board receives the recommendation put forth by the 
Superintendent and acts on the final candidate appointment.  
 

b) Page 19 - 20, the sections 
titled Administrator Evaluation and Vote of 
Confidence will be removed. 







SACRAMENTO CITY U002 -mF02 -mED SCHOOL D02 -mSTR02 -mCT 
RESOLUT02 -mON NO. 2892 

RESOLUT02 -mON TO APPROVE THE MATER02 -mAL REV02 -mS02 -mON OF THE CHARTER FOR 
BOWL02 -mNG GREEN CHARTER SCHOOL 

 
WHEREAS, Bowling Green Charter School is a Sacramento City Unified School District 
authorized dependent charter school established in 1993; and 
 
WHEREAS, the District’s Governing Board held a public hearing and took board action on  
June 2, 2016; and 
 
WHEREAS, the Governing Board has considered the level of public support for the Material 
Revision of the Charter for Bowling Green Charter School and has reviewed all information 
received with respect to the Material Revision, including all supporting documentation; and  
 
WHEREAS, after analysis of the Material Revision and the related supplemental materials, the 
Superintendent and Charter Oversight Coordinator have recommended approval of the Material 
Revision of the Charter for Bowling Green Charter School as set forth in Amendment 1. 
 
NOW, THEREFORE, BE IT RESOLVED that the Sacramento City Unified School District 
Board of Education hereby approves the Material Revision of the Charter for Bowling Green 
Charter School as set forth in Amendment 1. 
 
BE IT FURTHER RESOLVED the term of the charter will remain June 30, 2018. 
 
PASSED AND ADOPTED by the Sacramento City Unified School District Board of Education 
on this 2nd day of June, 2016, by the following vote: 
 
AYES: ____ 
NOES: ____ 
ABSTAIN: ____ 
ABSENT: ____ 
ATTESTED TO: 
 
 
___________________________________  __________________________________  
José L. Banda       Christina Pritchett 
Secretary of the Board of Education   President of the Board of Education 
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'+,'!6'#)(/'6!,/)!'(,-+(
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="3%.$(=O%$$5(
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 N-+(=/++*%&'(,";;%//++(1*"3+558(N-+(-+.*/("2(/-+('"C+*&.&3+(5/*63/6*+(!
I+(!"'((.&/:!0*%%&''((!&6!'+(!%,&/!)(-&6&*/W%,;&/:!$*)1!*3!'+(! "A0!,/)!3#/-'&*/6!,6!'+(!.(]#&.()!" -+**4!"&'(!
0*#/-&46!L""0M!#/)(.!90A7 !<&'+!'(/!%(%$(.6!.(=.(6(/'&/:!=,.&'1!$('<((/!6',33!,/)!=,.(/'m-*%%#/&'1!
%(%$(.6. I+(!"'((.&/:!0*%%&''((!,==.*@(6!,44!=*4&-1!6','(%(/'6B!&/-4#)&/:!'+(!,//#,4!6-+**4!=4,/!,/)!'+(!
6-+**4!$#):('! ,6!)(@(4*=()!&/!,--*.),/-(!<&'+!'+ (!6',33&/:!,44*-,'&*/6!,/)!=.*g(-'()!.(@(/#(6!=.*@&)()!$1!
"02"5 >!!F/!,))&'&*/B!'+(!"'((.&/:!0*%%&''((!%*/&'*.6N!&%=4(%(/','&*/!*3!'+(!-+,.'(.B!&%=4(%(/','&*/!*3!'+(!
,//#,4!6-+**4!=4,/B!6'#)(/'!,-+&(@(%(/'B!,/)!,66(66%(/'>!! I+(!"'((.&/:!0*%%&''(( !,46*!(@,4#,'(6!'+(!6&'(!
,)%&/&6'.,'*.>!!J44!"'((.&/:!0*%%&''((!%(('&/:6!<&44!-*%=41!<&'+!'+(!Q,4=+!H>!7.*</!J-'>!!H(('&/:6B!3*.!
(K,%=4(B!<&44!$(!*=(/!'*!'+(!=#$4&-!,/)!,:(/),6!<&44!$(!=*6'()!&/!,!4*-,'&*/!'+,'!&6!3.((41!,--(66&$4(!=.&*.!'*!,!
.(:#4,.!%(('& /:>!!J!6-+()#4(!*3!.(:#4,.!%(('&/:6!<&44!$(!,)*='()!$1!'+(!-*%%&''((!,/)!=*6'()!,'!'+(!
$(:&//&/:!*3!(,-+!6-+**4!1(,.>!!F/!,))&'&*/B!,44!%(('&/:!,:(/),6!,/)!%&/#'(6!*3!=.(@&*#6!%(('&/:6!<&44!$(!6,@()!
'*!'+(!6-+**4!-*%=#'(.6b!6+,.(!).&@(>!! 
 
H"$+("2(/-+(=/++*%&'(,";;%//++(*+G*+5+&/./%C+5(((
J!.(=.(6(/','&@(b6!'<*!%,g*.!.(6=*/6&$&4&'&(6!,.(!'*N!CM!-*/@(1!&/3*.%,'&*/!$('<((/!'+(!-*/6'&'#(/'!:.*#=!,/)!
'+(!"'((.&/:!0*%%&''((! ,/)!YM!%,;(!)(-&6&*/6!&/! '+(!$(6'!&/'(.(6'!*3! 6'#)(/'6!$,6()!*/! ),',! ,/)! '+(!6-+**4!
%&66&*/>!!F3!,!.(=.(6(/','&@(!&6!#/,$4(!'*!,''(/)!,!%(('&/:B!'+(!,4'(./,'(!%(%$(.!*3!'+(!-*/6'&'#(/'!:.*#=!<&44!
,''(/)> !

! (
e"%&/(Q+.0+*5-%G(,";;%//++(
F/!'+(!=.*-(66!*3!-.(,'&/:!,!-+,.'(.!-*/6&6'&/:!*3!'<*!6%,44!4(,./&/: !-*%%#/&'&(6B!&'!$(-,%(!-4(,.!'+,'!(,-+!"A0!
<*#4)!/(()!&'6!*</!3*.%!*3!:*@(./,/-(>!J46*!,==,.(/'!<,6!'+(!/(()!3*.!,!S*&/'! A(,)(.6+&=!0*%%&''((!LSA0M!'*!
)(,4!<&'+!&66#(6!'+,'!<*#4)!&%=,-'!$*'+!"A06 such as enrollment, school plan, data, charter renewal, and shared 
positions and facilities
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E> 5(6&:/! I(,%6 ! %(('! 3*.! ,! 6=(-&3&-! '&%(! ,/)! 6=(-&3&-! ',6;B! ,/)! '+(/! ,.(! )&6$,/)()>! ! I+(1! ,.(!
-.(,'()!$1!'+(!"'((.&/:!0*%%&''((> !

`> Z,.(/'! -*%%&''((6 !,-'! ,6!6#$-*%%&''((6! *3! '+(! "'((.&/:!0*%%&''((>! !I+(.(! ,.(! -#..(/'41! '<*!
,)@&6*.1! -*%%&''((6N!8/:4&6+!A(,./(.6! J)@&6*.1!0*%%&''((! L8AJ0M! ,/)! '+(! "-+**4! "&'(! 0*#/-&4!
L""0M!3*.!90A7>!8,-+!*3!'+(6(!-*%%&''((6!+,6!6',33!,/)!=,.(/'!.(=.(6(/','&@(6>!!!!

!
(̂ G+*./%"&("2(,";;%//++5(
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<$+;+&/(M8(:0;%55%"&5(H+I6%*+;+&/5!

!
J)%&66&*/! '*! '+(! .(:#4,.! ()#-,'&*/! =.*:.,%! 6+,44! /*'! $(! )(=(/)(/'! #=*/! '+(! =4 ,-(! *3! .(6&)(/-(! *3! '+ (!
6'#)(/'B!*.!*3!+&6m+(.!=,.(/'6m:#,.)&,/B!<&'+&/!0,4&3*./&,>! !9*.!6+,44!,)%&66&*/!$(!)(=(/)(/'!#=*/! ('+/&-&'1B!
/,'&*/,4!*.&:&/B!:(/)(.B!*.!)&6,$&4&'1>!
!
"'#)(/'6!.(]#(6'&/:!,''(/),/-(!&/!'+(!"=,/&6+ !7&4&/:#,4!6(-'&*/!*3!'+(!0+,-*/!"%,44!A(,./&/:!0*%%#/&'1!<&44!
$(! :&@(/! ,!4,/:#,:(! ,66(66%(/'!=.&*.! '*! ,)%&66&*/! '*! :.,)(6!C WX'+>!T/-(! '+(! ,66(66%(/'!+,6!$((/!%,)(B! ,!
.(-*%%(/),'&*/!3 *.!=4,-(%(/'!<&44!$(!:&@(/!'*!=,.(/'6>!!!
!
\+(/!'+(!6-+**4!&6!*@(.6#$6-.&$()!,'!,!=,.'&-#4,.!:.,)(!4(@(4B!7*<4&/:!?.((/B!,6!,!-*/@(.6&*/!-+,.'(.!6-+**4B!&6!
.(]#&.()!'*!,)*='!,/)!%,&/',&/!,!=*4&-1!'+,'!:&@(6!,)%&66&*/!=.(3(.(/-(!'*!6'#)(/'6!<+*!4&@(!<&'+&/!'+(!3*.%(.!
,''(/),/-(!,.(,>!F/!'+(!(@(/'!*3 !'+(!6-+**4!.(,-+&/:!%,K&%#%!,''(/),/-(!-,=,-&'1B!(K-(='!3*.!(K&6'&/:!=#=&46!
*3!'+(!-+,.'(.!6-+**4B!,)%&66&*/!6+,44!$(!)('(.%&/()!$1!,!=#$4&-!.,/)*%!).,<&/:>! !
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<$+;+&/(e8(16G%$(=65G+&5%"&(.&0(<XG6$5%"&(
L"((!84(%(/'!S WJ==(/)&K!3*.!6#==*.'&/:!)*-#%(/' 6M!

(
7*<4&/:! ?.((/! 3*44*<6! '+(!6'#)(/'! 6#6=(/6&*/! ,/)! (K=#46&*/!=*4&-&(6! *3! '+(! ",-.,%(/'*! 0&'1!2/&3&()! "-+**4!
5&6'.&-'>!!
!
7*<4&/:!?.((/!<&44!%,&/',&/!,!6,3(!4(,./&/:!(/@&.*/%(/'!<+&4(!$,4,/-&/:!,!6'#)(/'b6!.&:+'!'*!)#(!=.*-(66>!!I+(!
3,%&41! +,/)$**;! -4(,.41! )(6-.&$(6! (K=(-','&*/6! .(:,.)&/:! ,''(/),/-(B! %#'#,4! .(6=(-'B! 6# $6',/-(! ,$#6(B!
@&*4(/-(B!6,3('1!,/)!<*.;!+,$&'6>!J/1! 6'#)(/'!<+*!(/:,:(6!&/!@&*4,'&*/6!*3!'+(6(!(K=(-','&* /6!%,1!$(!.(]#&.()!
'*!,''(/)! ,!%(('&/:!<&'+!'+(!6-+**4j6!6',33!,/)!'+(!6'#)(/'j6!=,.(/'m:#,.)&,/>! !
!
"'#)(/'6! <+*! =.(6(/'! ,/! &%%()&,'(! '+.(,'! '*! '+(! +(,4'+! ,/)m*.! 6,3('1! *3! '+(%6(4@(6! *.! *'+(.6! %,1! $(!
&%%()&,'(41! 6#6=(/)()! ,/)! 4,'(.! (K=(44()>! I+(! 6-+**4! <&44! /*'&31! '+(! 7(+,@&*.! T33&-(! ,'! "02"5! ,/)! &/-4#)(!
6#6=(/6&*/!,/)!(K=#46&*/!),',!&/!&'6!,//#,4!"-+**4!J--*#/',$&4&'1!Q(=*.'!0,.)!=.*@&)()!'*!'+(!)&6'.&-'>!
!
F/!,--*.),/-(!<&'+!'+(!4,<B! 7*<4&/:!?.((/! <&44!-*%=41!<&'+!3()(.,4!)#(!=.*-(66!.(]#&.(%(/'6!3*.!6#6=(/6&*/!
,/)! (K=#46&*/! *3! .(:#4,.! ,/)!6=(-&,4! ()#-,'&*/!6'#)(/'6>!J/!&/)&@&)#,4!<&'+! (K-(='&*/,4! /(()6B! ,6! )(3&/()!&/!
8)#-,'&*/!0*)(!"(-'&*/![X_YXB!%,1!$(!6#6=(/)()!*.!(K=(44()!3.*%!6-+**4!&/!,--*.),/-(!<&' +!"(-'&*/!C`C[L;M!
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<$+;+&/(T8(F%5G6/+(H+5"$6/%"&(
(
5&6'.&-'!6',33! ,/)! -+,.'(.!6-+**4!6',33!<&44! '.1! '*! .(6*4@(!&66#(6! ,'! '+(!4*<(6'!4(@(4!$,6()!*/!&/3*.%,'&*/!3.*%!
;/*<4():(,$4(! 6*#.-(6B! &/-4#)&/:! '+(! 0,4&3*./&,! 5(=,.'%(/'! *3! 8)#-,'&*/! L058MB! '+(! 0+,.'(.! "-+**46!
5(@(4*=%(/'!0(/'(.!L0"50MB!,/)!'+(!0,4&3*./&,!0+,.'(.!"-+**46!J66*-&,'&*/!L00"JM>!
!
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"  )&6=*6(!*3B!)&6'.&$#'(!*.!*'+(.<&6(!#'&4&R(!,/1!=.*-(()6!*3!,/1!:.,/'6!*.!)*/,'&*/6!L<+('+(.!&/!-,6+!*.!!
&/W;&/)!L&>(>B!%,'(.&,46!*.!=.*=(.'1M!.(-(&@()!$1!'+(!6-+**4!*.!'+(!6-+** 4!3.*%!,/1!=.&@,'(!3*#/),'&*/B!
,/1!*'+(.!(/'&'1!(K(%='!3.*%!',K!#/)(.!"(-'&*/ ![_CL-MLEM!*3!'+(!F/'(./,4!Q(@(/#(!0*)(B!,6!,%(/)()B!
,/1! *'+(.!=(.6*/B! *.! ! '+(! :(/(.,4!=#$4&-!&/! ,--*.),/-(!<&'+! '+(! .(6'.&-'&*/6B!&3! ,/1B!&%=*6()!$1! '+(!
:.,/'*.! *.!)*/*.!*/!6#-+!:.,/'6!*.!)*/,'&*/6!,'!'+(!'&%(!.(-(&@()!$1!'+(!6-+**4!*.!'+(!6-+**4! >!

!
UQ(6'.&-'()!?*@(./%(/'!?.,/'V!%(,/6!,/1!:.,/'!*.!)*/,'&*/!L&/!-,6+!*.!&/ W;&/)!L&>(>B!%,'(.&,46!*.!=.*=(.'1MM!%,)(!
$1!,/1!3()(.,4!*.!0,4&3*./&,!:*@(./%(/',4!,:(/-1!'*!'+(!6-+**4!*.!'+(!6-+**4 B!'+(!:.,/'!&/6'.#%(/'!*3!<+&-+B!*.!'+(!
,==4&-,$4(!4,<!:*@(./&/:B!.(]#&.(6! '+,'B!#=*/!-4*6#.(!*3! '+(!6-+**4!*.!)&66*4#'&*/!*3! '+(!6-+**4B!,/1!=.*-(()6!*3!
6#-+!Q(6'.&-'()! ?*@(./%(/'! ?.,/'! '+,'! +,@(! /*'! $((/! (K=(/)()! 3*.! '+(! =#.=*6(6! 6('! 3*.'+! &/! '+(! :.,/'!
&/6'.#%(/'!*.!&/!,==4&-,$4(!4,<B!$(!.('#./()! '*! '+(!:.,/'&/:!*.!)*/,'&/:!:*@(./%(/',4!,:(/-1>!!I+(!6-+**4!6+,44!
#6(B!$#'!&6!/*'!4&%&'()!'*B!6-+**4!.(6(.@(6!/*.%,441!%,&/',&/()!3*.!-*/'&/:(/-&(6!,/)!(%(.:(/-&(6!'*!3#/)!-4*6#.(!
=.*-(()&/:6>! !
!
J/1!/('!,66('6!.(%,&/&/:!,3'(.!,44!)($'6!,/)!4&,$&4&'&(6!*3!'+(!6-+**4!L&M!+,@(!$((/!=,&)!'*!'+(!(K'(/'!*3!'+(!6-+**4 b6!!
,66('6B!*.!L&&M!+,@(!$((/!,)( ]#,'(41!=.*@&)()!3*.B!6+,44!$(!)&6'.&$#'()!'*!"02"5>!
!
F/! '+(! (@(/'! '+,'! ,/1! *3! '+(! =.*@&6&*/6! ,.(! )('(.%&/()! '*! $(! #/(/3*.-(,$4(! *.! &/@,4&)! 3*.! ,/1! .(,6*/B! '+(!
.(%,&/)(.!*3!'+(!-+,.'(.!6+,44!.(%,&/!&/!(33(-'B!#/4(66!%#'#,441!,:.(()!*'+(.<&6(!$1!'+(!7*<4&/:!?.((/!0+,.'(.!
,/)!"02"5 !

(
(

(
9&2"*;./%"&(H+I6%*+0(74(<063./%"&(,"0+(=+3/%"&(>?@AB(D'E(

!

!
Z%&.&3%.$(=/./+;+&/5(.&0(1$.&5
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=G+3%.$(<063./%"&!!
LZ.*-(66!3*.!/*'&31&/:!'+(!)&6'.&-'!*3!"=(-&,4!8)#-,'&*/!6'#)(/'6!&6!&/-4#)()!&/!84(%(/'!J!#/)(.!F58FJM!

!
I+(! )&6'.&-'!<&44! -*/'&/#(!=,1&/:!3*.! "=(-&,4!8)#-,'&*/!6',33!6,4,.&(6! ,/)!$(/(3&'6B!%,'(.&,46B! ,/)! '+(!6#==4&(6!
/(-(66,.1!'*!*=(.,'(!'+(!Z+16&-,441!,/)!i(,4'+!F%=,&.()!LZiFM!=.*:.,%!,/)!'+(!Q"Z!=.*:.,%!/*<!(6',$4&6+()!
,'!7*<4&/:!?.((/>!I+(!ZiF!=.*:.,% !&6!,!)&6'.&-'W<&)(!=.*:.,%!'+,'!&/-4#)(6!6'#)(/'6!3.*%!'+.*#:+*#'!"02"5>!!
"=(-&,4!8)#-,'&*/!3#/)6!:(/(.,'()!$1!6'#)( /'6! ,''(/)&/:! -4,66(6!&/! '+(!ZiF!0(/'(.!*.!Q"Z!=.*:.,%!<&44!:*! '*!
'+(!)&6'.&-'!.,'+(.!'+,/!'+(!-+,.'(.!6-+**4>! !
!
I+(!-+,.'(.!6-+**4!<&44!=,1!&'6!3,&.!6+,.(!*3!'+(!(/-.*,-+%(/'!-.(,'()!$1!)&6'.&-'!"=(-&,4!8)# -,'&*/!6'#)(/'6> !! 

&
:0;%&%5/*./%C+U!65%&+55(=+*C%3+5((
I+(!-+,.'(.!6-+**4!%,1!$#1!,)%&/&6'.,'&@(!6(.@&-(6!3.*%!'+(!)&6'.&-'!,'!'+(!=(.!(/.*44%(/'!.,'(!)(6-.&$()!&/!'+(!
)&6'.&-'b6! 3((! 6-+()#4(>! ! 71!%&)W1(,. B! '+(! )&6'.&-'! <&44! =.*@&)(! '+(! -+,.'(.! 6-+**4! <&'+! ,! )(6-.&='&*/! *3! '+(!
6(.@&-(6!'+,'!'+(!6-+**4!<&44!.(-(&@(!&/!.('#./!3*.!'+(!3((>!!!!!
!
F3! '+(! 0+,.'(.! "-+**4! +,6! ,! =.*g(-'()! -,6+! 6+*.'! 3,44B! ,/)! &3! '+(!0+,.'(.! &6! #/,$4(! '*! .(-(&@(! IQJ9"! 3#/)&/:!
)&.(-'41B!'+(/!'+(!)&6'.&-'!<&44!&/-4#)(!'+(!-+,.'(.!6-+**4!&/!'+(!5&6'.&-'j6!*</!,==4&-,'&*/!3*.!IQJ9"!3#/)&/:>!I+(!
-+,.'(.!6-+**4!,:.((6!'*!.(=,1!'+(!)&6'.&-'!'+(!IQJ9"!,%*#/'!)(6&:/,'()!'*!&'B!&/!,))&'&*/!'*!& /'(.(6'!-,4-#4,'()!
,'!",-.,%(/'*!0*#/'1!I,K!,/)!Q(@(/#(!J/'&-&=,'&*/!9*'(6!LIQJ96M!.,'(!,'!'+(!'&%(!*3!'+(!3#/)&/:> !
!
F3!'+(!-*6'!*3!#6&/:!'+(!)&6'.&-'b6!,)%&/&6'.,'&@(m$#6&/(66!6(.@&-(6!$(-*%(6!'**!(K=(/6&@(!*.!&3!'+(!-+,.'(.!6-+**4!
&6! /*'!6,'&63&()!<&'+! '+(!6(.@&-(B! '+(! -+,.'(.!6-+**4!%,1!#6(! ,/*'+(.!6*#.-(!3*.!&'6!$#6&/(66!6(.@&-(6!d!(>:>B! ,!
-*#/'1!*33&-(!*3!()#-,'&*/!*.!,!g*&/'!=*<(.6!,#'+*.&'1B!*.!*#'6&)(!=.*@&)(.>!!I+(!-+,.'(.!6-+**4!<&44!/*'&31!'+(!
)&6'.&-'!$1!J=.&4!C!&3!&'!&/'(/)6!'*!#6(!,/*'+(.!6*#.-(!3*.!'+(!/(K'!3&6-,4!1(,.>(
(
T6/*%/%"&.$(=+*C%3+5!!!
I+(! -+,.'(.! 6-+**4! %,1! #6(! '+(! )&6'.&-'b6! 9#'.&'&*/,4! "(.@&-(6>! I+(! -+,.'(.! 6-+**4! %,1! ,46*! -+**6(! ,/*'+(.!
6*#.-(!3*.!&'6!3**)!6(.@&-(6! ,/)!&/)(=(/)(/'41!6((;! .(&%$#.6(%(/'! 3.*%! '+(!3()(.,4! :*@(./%(/'b6 !3.((! ,/)!
.()#-()!4#/-+!=.*:.,%> &I+(!-+,.'(.!6-+**4!<&44!/*'&31!'+(!)&6'.&-'!$1!J=.&4!C!&3!&'!&/'(/)6!'*!#6(!,/*'+(.!6*#.-(!
3*.!'+(!/(K'!3&6-,4!1(,.>(
!
^/-+*(F%5/*%3/(=+*C%3+5(((
I+(!-+,.'(.!6-+**4!%,1!=#.-+,6(!*'+(.! )&6'.&-'!6(.@&-(6! ,'! '+(!=.&-(!4&6'()!*/!'+(!)&6'.&-'b6!%*6'! -#..(/'!Ue((!
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F6*./%"&("2(/-+(,-.*/+*(
(
I+(! 7*<4&/:!?.((/!-+,.'(.!<&44!*=(.,'(!$('<((/!S#41!CB!Y_CE!,/)!S#/(!E_B!Y_CG>!!
!

(
(:;+&0%&' (/-+(,-.*/+* (

(
I+(! =.*-()#.(6! *#'4&/()! &/! '+(! 0+,.'(.! "-+**46! J-'! 3*.! 6#$%&''&/:! ,! /(<! -+,.'(.! =('&'&*/! '*! '+(! 7*,.)! *3!
8)#-,'&*/! <&44! $(! #6()! '*! %,;(! ,%(/)%(/'6! '*! '+(! -+,.'(.>! ! J%(/)%(/'6! <&44! $(! ,'',-+()! '*! '+(! (K&6'&/:!
-+,.'(.!&/!6(]#(/-(!*3!'+(&.!,==.*@,4!$1!'+(!7*,.)!*3!8)#-,'&*/!,/)!/#%$(.()!,6!J%(/)%(/'!CB!J%(/)%(/'!
YB!('->!
!
H,'(.&,4!.(@&6&*/6!*3!'+(!=.*@&6&*/6!-*/',&/()!&/!'+&6!0+,.'(.!%,1!$(!%,)(!&/!<.&'&/:!<&'+!'+(!%#'#,4!-*/6(/'!
*3! '+(! "02"5! $*,.)! *3! '.#6'((6! ,/)! '+(! 7*<4&/:! ?.((/! 8)#-,'&*/,4! 0(/'(.>! ! H,'(.&,4! .(@&6&*/6! ,/)!
,%(/)%(/'6!6+,44!$(!%,)(!=#.6#,/'!'*!'+(!6',/),.)6B!-.&'(.&,B!,/)!'&%(4&/(6!&/!8)#-,'&*/!0*)(!"(-'&*/!`aX_[f!
=.*@&)()!+*<(@(.! '+,'! '+(!
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